Reed Business School takes the leap to teaching the International route for ACCA Financial Reporting and Auditing.
Should I study the International route for ACCA? Would it be relevant to me?

 If your career is going to be with any type of company or firm of any size, in any part of the world, then you should consider taking the international route.
Financial Reporting tutor for Reed Business School, Jenny Winstanley explains why the International route for financial reporting and auditing is now applicable for all.

‘Some companies are already required to comply with International Standards whilst others have voluntarily changed. However, in the last year the accounting world has seen many new revised IASs and IFRSs plus many new FRSs but there are still many new FRSs still to come to give true convergence. 
It is therefore a great opportunity for a student in the marketplace to have the confidence with International standards and the ability to produce accounts for any size of company.
In addition, under the International stream, students just have to learn existing International standards and Exposure Drafts (few), whereas under the UK stream students not only have to know the existing and new UK standards but also Financial Exposure Drafts (several). This means a great deal more work for UK students at a time when there are already three papers to contend with.’

Can I study the International route for financial reporting and auditing and study the UK route for everything else such as tax?

Yes, the ACCA administration system is now geared up for the many students who wish to take this option and are therefore doing a combination of routes.

Reed Business School student Darren Fox says of the International route:

‘I opened the June 05 Reed ACCA brochure to be greeted by the statement that Reed would only be offering the International route in the future and entered a state of mild panic!

A quick phone call to Jenny confirmed that this was the case and once I had calmed down I decided that this might not be such a bad thing. IFRS are on their way and this could be the opportunity to get ahead of the game.

I spent some time on the ACCA website only to find that the exam papers for International and UK were exactly the same, it was just the answers that were slightly different. Having spoken to Jenny at Reed my fears were allayed further. She took the time to explain that the international course made students more marketable and it would not affect pass rates. This made sense, I thought at the end of the day why would a school that prides itself on high pass rates do anything to jeopardise that.

I now have a good understanding of International standards which at the end of the day are only around the corner for everyone and I passed the exam(as did everyone in the class I believe)’
So why not get ahead of the game and give your career the start that it needs by starting or  finishing your exams under International steam for Financial Reporting and Audit.
Reed Business School specialises in International please see our website for dates www.reed.co.uk/rbs or call 01608 674224.

